TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 APRIL 2010

AS AT END OF
CURRENT AS AT PRECEDING AS AT PRECEDING
QUARTER FINANCIAL PERIOD END FINANCIAL PERIOD END
30/04/2010 31/01/2010 31/01/2009
RM'000 RM'000 RM'000
(Restated) (Restated)
ASSETS
Non-current assets
Property, plant and equipment 1,690,543 1,750,020 556,287
Investment property 197,052 190,955 180,509
Land held for property development 430,110 428,938 427,883
Prepaid land lease payments 233 234 241
Intangible assets 267,314 264,467 110
Associated companies 15,027 15,013 15,056
Jointly controlled operations 43,106 37,199 -
Investments available-for-sale 23,824 21,592 9,989
Deferred tax assets 7,659 7,624 6,910
2,674,868 2,716,042 1,196,985
Current assets
Property development costs 19,775 18,575 38,106
Properties & land held for resale 26,263 29,352 6,961
Inventories 1,904 1,721 463
Financial receivables 177,778 190,500 133,077
Trade receivables 583,112 656,995 348,690
Other receivables 140,286 117,779 174,559
Investments held-for-trading 4,815 3,288 2,757
Short term funds 550,513 611,326 767,582
1,504,446 1,629,536 1,472,195
TOTAL ASSETS 4,179,314 4,345,578 2,669,180
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Company
Share capital 1,711,910 1,711,910 1,427,405
Reserves (182,070) (178,599) 637,748
1,529,840 1,533,311 2,065,153
Minority interests 1,084,462 1,085,744 9,091
TOTAL EQUITY 2,614,302 2,619,055 2,074,244
Non-current liabilities
Deferred tax liabilities 216,390 216,752 17,262
Term loans 617,281 624,726 109,480
833,671 841,478 126,742
Current liabilities
Provision for liabilities - 1,676 1,171
Short term borrowings 75,500 78,073 7,481
Trade payables 482,807 633,098 338,437
Other payables 168,864 166,315 108,239
Income tax payable 4,170 5,883 12,866
731,341 885,045 468,194
TOTAL LIABILITIES 1,565,012 1,726,523 594,936
TOTAL EQUITY AND LIABILITIES 4,179,314 4,345,578 2,669,180
Net assets value per share (RM) 0.89 0.90 1.45

(The Condensed Consolidated Statement of FinanciBlosition should be read in conjunction with the Anmal Financial Report for the year ended 31 Januar2010)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED INCOME STATEMENT FOR THE FIN ANCIAL QUARTER ENDED 30 APRIL 2010

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
30/04/2010 30/04/2009 30/04/2010 30/04/2009
RM'000 RM'000 RM'000 RM'000
Revenue 142,346 72,037 142,346 72,037
Other income 9,951 9,842 9,951 9,842
Other expenses (109,261) (40,072) (109,261) (40,072)
Profit from operations 43,036 41,807 43,036 41,807
Finance costs, net (5,907) (2,406) (5,907) (2,406)
Share of profits/(losses) of associated
companies, net of tax 14 13 14 13
Profit before tax 37,143 39,414 37,143 39,414
Income tax expense (8,951) (9,026) (8,951) (9,026)
Profit for the period 28,192 30,388 28,192 30,388
Profit attributable to:
Equity holders of the parent 22,692 30,457 22,692 30,457
Minority interests 5,500 (69) 5,500 (69)
28,192 30,388 28,192 30,388
Earnings per share attributable
to equity holders of the parent

Basic (sen) 1.33 2.13 1.33 2.13
Fully diluted (sen) 1.33 2.13 1.33 2.13

AS AT END OF CURRENT QUARTER

Net assets value per share (RM) 0.89

AS AT PRECEDING FINANCI AL YEAR END

0.90

(The Condensed Consolidated Income Statement shoul@ bead in conjunction with the Annual Financial Reportfor the year ended 31 January 2010)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME FOR THE FINANCIAL QUARTER ENDED 30 APRIL 2010

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT PRECEDING YEAR CURRENT PRECEDING YEAR
YEAR CORRESPONDING YEAR CORRESPONDING
QUARTER QUARTER TO DATE PERIOD
30/04/2010 30/04/2009 30/04/2010 30/04/2009
RM'000 RM'000 RM'000 RM'000
Profit for the period 28,192 30,388 28,192 30,388
Other comprehensive income/(loss):
Foreign currency translation differences for
foreign operation (39,030) 25,807 (39,030) 25,807
Net loss on fair value changes on available
sale financial assets 1,071 - 1,071 -
Income tax relating to components of other
comprehensive income 121 - 121 -
Other comprehensive income/(loss) for the
period, net of tax (37,838) 25,807 (37,838) 25,807
Total comprehensive income/(loss) for the
period (9,646) 56,195 (9,646) 56,195
Total comprehensive (loss)/income
attributable to:
Equity holders of the parent (8,291) 56,074 (8,291) 56,074
Minority interests (1,355) 121 (1,355) 121
(9,646) 56,195 (9,646) 56,195

(The Condensed Consolidated Statement of Comprehensilreeome should be read in conjunction with the AnnuaFinancial Report for the year ended 31 January
2010)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL QUARTER ENDED 30 APRIL 2010

At 1 February 2009

Total comprehensive income/(loss) for
the period

At 30 April 2009
At 1 February 2010,
as previously reported

Effects of adopting FRS 139
(Note A2)

At 1 February 2010,
as restated

Total comprehensive income/(loss) for
the period

At 30 April 2010

Share capital

-

Share premium

Capital reserve

Attributable to equity holders of the parent

General reserve

Non-distributable

Available-for-sale
reserve

Translation
reserve

Exchange difference
recognised in equity

Distributable

Retained profits/
(accumulated losses)

Minority
interests

1,427,405 63,208 10,324 290 - 31,687 43,389 488,850 2,065,153 9,091 2,074,244
- - - - - 13,957 11,660 30,457 56,074 121 56,195
1,427,405 63,208 10,324 290 - 45,644 55,049 519,307 2,121,227 9,212 2,130,439
1,711,910 63,208 10,324 290 - 186,070 62,555 (501,046) 1,533,311 1,085,744 2,619,055
- - - - 1,629 - - 3,191 4,820 73 4,893
1,711,910 63,208 10,324 290 1,629 186,070 62,555 (497,855) 1,538,131 1,085,817 2,623,948
- - - - 1,292 (29,085) (3,190) 22,692 (8,291) (1,355) (9,646)
1,711,910 63,208 10,324 290 2,921 156,985 59,365 (475,163) 1,529,840 1,084,462 2,614,302

(The Condensed Consolidated Statement of ChangeskHiguity should be read in conjunction with the Annual Financial Report for the year ended 31 January @10)



TA ENTERPRISE BERHAD (194867-M)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL QUARTER ENDED 30 APRIL 2010

3 months ended

30/04/2010 30/04/2009
RM'000 RM'000
Operating Activities
Profit before tax 37,143 39,414
Adjustments for:
Non-cash items 15,949 13,414
Non-operating items 2,113 (6,998)
Operating profit before changes in working capital 55,205 45,830
Net change in assets 71,740 (300,553)
Net change in liabilities (147,742) 305,654
Cash (used in)/generated from operations (20,797) 50,931
Interest received 12 1
Taxes paid (8,381) (5,608)
Net cash (used in)/generated from operating activities (29,166) 45,324
Investing Activities
Equity investments 1,994 4,303
Non-equity investments (11,911) (421,675)
Net cash used in investing activities 9,917) (417,372)
Financing Activities
Equity financing and borrowings (7,741) 167,796
Decrease in pledged deposits for financing facilities 825 -
Net cash (used in)/generated from financing activities (6,916) 167,796
Net decrease in Cash & Cash Equivalents during the period (46,000) (204,252)
Cash & Cash Equivalents at beginning of year
As previously reported 337,066 397,522
Effects of exchange rate changes (4,867) 1,285
As restated 332,199 398,807
Cash & Cash Equivalents at end of current period
which exclude monies held in trust, Housing Developer Accounts and fixed deposits pledged
to financial instituitions 286,200 194,555

(The Condensed Consolidated Statement of Cash Flowkould be read in conjunction with the Annual Finacial Report for the year ended 31 January 2010)




TA ENTERPRISE BERHAD (194867-m)
Quarterly Report for the Period Ended 30 April 2010

Notes (in compliance with FRS 134)

Al Basis of Preparation

The quarterly financial statements are unauditedl lsas been prepared in accordance with Financial
Reporting Standard (FRS) 134: Interim Financial &8pg and Paragraph 9.22 of the Bursa Malaysia
Securities Berhad Listing Requirements. The qugrténancial statements should be read in
conjunction with the Group’s audited financial staents for the year ended 31 January 2010.

A2 Changes in Accounting Policies

The accounting policies and methods of computatidwpted by the Group in these quarterly financial
statements are consistent with those adopted imaubéed financial statements for the year ended 31
January 2010, except for the adoption of the falhmanew and revised Financial Reporting Standards
(FRSs), Amendments to FRSs and IC interpretations.

Effective for
financial periods
beginning on or

after

FRS 4 Insurance Contracts 1 January 2010
FRS 7 Financial Instruments: Disclosures 1 Janpaty
FRS 8 Operating Segments 1 July 2009
FRS 101 Presentation of Financial Statements @dyis 1 January 2010
FRS 123 Borrowing Costs 1 January 2010
FRS 139 Financial Instruments:  Recognition and 1 January 2010

Measurement
Amendments to FRS 1 andrirst-time Adoption of Financial Reporting 1 January 2010
FRS 127 Standards and Consolidated and Separate

Financial Statements: Cost of an Investment in a

Subsidiary, Jointly Controlled Entity or

Associate
Amendments to FRS 2 Share-based Payment: Vestinglit@ms and 1 January 2010

Cancellations
Amendments to FRS 117 Leases 1 January 2010
Amendments to FRS 132 Financial Instruments: Ptaten 1 January 2010

Amendments to FRS 139fFinancial Instruments: Recognition and 1 January 2010
FRS 7 and IC Interpretation 9Measurement, Disclosures and Reassessment of
Embedded Derivatives

Improvements to FRSs Improvements to FRSs (2009) Jantiary 2010
IC Interpretation 9 Reassessment of Embedded &terés 1 January 2010
IC Interpretation 10 Interim Financial Reportingddmpairment 1 January 2010
IC Interpretation 11 FRS 2 - Group and Treasury&hRaansactions 1 January 2010
IC Interpretation 13 Customer Loyalty Programmes Jaduary 2010
IC Interpretation 14 FRS 119 - The Limit on a DefinBenefit Asset, 1 January 2010
Minimum Funding Requirements and their
Interaction
TR1-3 Presentation of Financial Statements tdnhéc 1 January 2010

Financial Institutions
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Other than for the application of FRS 8, FRS 10ineAidments to FRS 117 and FRS 139, the
application of the above FRSs, Amendments to FR#KI& Interpretations did not result in any
significant changes in the accounting policies presentation of the financial results of the Group.

(@)

(b)

(c)

FRS 8: Operating Segments

FRS 8 requires identification and reporting of @pieig segments based on internal reports that are
regularly reviewed by the entity’s chief operatigcision maker in order to allocate resources to
the segment and to assess its performance.

The Group presents its segment information basets trusiness segments for its internal reporting
purposes and the format, the basis of measuremaegment results, segment assets and segment
liabilities are the same as that for external répgmpurposes.

As this is a disclosure standard, there is no impat the financial position or financial
performance of the Group.

FRS 101: Presentation of Financial Statements (resed)

The revised FRS 101 separates owner and non-owhanges in equity. Therefore, the
consolidated statement of changes in equity willvranly include details of transactions with
owners. All non-owner changes in equity are preskrdas a single line labelled as total
comprehensive income.

The standard also introduces the statement of camepsive income; presenting all items of

income and expense recognised in the income statetogether with all other items of recognised

income and expense, either in one single statererity two linked statements. The Group has
elected to present in two linked statements. Intaaid the adoption of the standard has resulted in
consolidated balance sheet now renamed as cortedligi@tement of financial position.

There is no impact on the results of the Groupesthese changes affects only the presentation of
items of income and expenses.

Amendments to FRS 117: Leases ‘Improvements to FRE2009)’

The Amendment clarifies the classification of leaskéland and requires entities with leases of land
to reassess the classification of leasehold lanfinasce lease or operating lease based on the
extent of risks and rewards associated with thd.laeasehold land which in substance is a finance
lease will be reclassified to property, plant agdipment. The adoption of this Amendment has
resulted in a change in accounting policy whiclkagplied retrospectively in accordance with the
transitional provisions.

The effects of the reclassification on the constéd statement of financial position as at 31
January 2010 are as follows:-

Consolidated Balance Effects of adoption Consolidated Statemenit
Sheet of Amendmentto| of Financial Position
(as previously reported) FRS 117 (as restated)
RM’000 RM’000 RM’000
Property, plant and
equipment 1,378,869 371,151 1,750,020
Prepaid land lease
payments 371,385 (371,151) 234
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(d) FRS 139: Financial Instruments — Recognition and Masurement

FRS 139 sets out the new requirements for the réttog and measurement of the Group’s
financial instruments. Financial instruments areorded initially at fair value. Subsequent
measurement of the financial instruments at therteyy date reflects the designation of the
financial instruments.

Financial assets

Financial assets are classified as financial asstefair value through profit or loss, loans and
receivables, held to maturity investments, avaddbr-sale (“AFS”) financial assets, or as
derivatives designated as hedging instruments effactive hedge, as appropriate.

The Group’s financial assets include short termdfynfinancial, trade and other receivables,
investments available-for-sale and investments-fagldrading.

)

ii)

Financial, trade and other receivables

Prior to the adoption of FRS 139, financial, traahe other receivables were stated at gross
receivables less provision for doubtful debts. UrleRS 139, these receivables are initially
measured at fair value plus transaction costs amdegjuently at amortised cost using
effective interest rate (EIR) method. Gains anddssarising from the derecognition of the
receivables, EIR amortisation and impairment losaes recognised in the income
statements.

Investments available-for-sale

Prior to the adoption of FRS 139, non-current imvesnts were accounted for at cost
adjusted for amortisation of premium and accretbnliscount less impairment or at the
lower of cost and market value. Under FRS 139, stiments available-for-sale are
measured at fair value plus transaction costalhitand subsequently, at fair value. Equity
investments that do not have a quoted market pnicen active market and whose fair
value cannot be reliably measured are measuredsat €Changes in fair values of equity
investment of which fair value can be reliably mead are recognised in other
comprehensive income, together with the relatedecay translation differences, until the
investments are disposed of or until the investsiame determined to be impaired, at
which time the cumulative gain or loss previougparted in other comprehensive income
are included in the income statement.

Investment in available-for-sale debt securities mmitially measured at fair value plus
transaction costs and subsequently at amortisedusosy EIR method. Gains and losses
arising from the derecognition of the investmenR Emortisation and impairment losses
are recognised in the income statement.

Investments held-for-trading

Prior to the adoption of FRS 139, quoted securitiésnded for short term investments
were accounted for at cost less impairment oratdtver of cost and market value. Under
FRS 139, all short term quoted investments with failuation readily available were
marked to market, using the latest market bid pi@lganges in fair values are recognised
in the income statements.
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Financial liabilities

Financial liabilities are classified as financialilities at fair value through profit or lossales and
borrowings, or as derivatives designated as hedgustruments in an effective hedge, as
appropriate.

The Group’s financial liabilities include trade aoitther payables and borrowings. Under FRS 139,
these financial liabilities are to be carried abatised cost using EIR method.

Financial Impact

In accordance with the transitional provisionsffist time adoption of FRS 139, the above changes
are applied prospectively and the comparatives 8% danuary 2010 are not restated. Instead, the
changes have been accounted for by restating tlesviing opening balances in the statement of
financial position as at 1 February 2010.

As Effects of adoption As
Previously reported of FRS 139 restated
RM’000 RM’000 RM’000

Investments available-for-sale - 23,590 23,590
Investments held-for-trading - 6,310 6,310
Other investments 21,592 (21,592) -
Short term investments 3,288 (3,288) -
Financial receivables 190,500 243 190,743
Deferred tax liabilities 216,752 369 217,121
Accumulated losses (501,046) 3,191 (497,855
Available-for-sale reserve - 1,629 1,629
Minority interests 1,085,744 73 1,085,817

In addition, these changes in accounting policegehthe effect of decreasing the profit before tax
for the current quarter by RM4.6million, as staledbw:-

Current quarter Year to date
RM’000 RM’'000
Loss arising from financial receivables (2,529) 5¢8)
Loss arising from investments held-for-trading @p (2,070)
Net loss (4,599) (4,599)

A3 Auditors’ Report of Previous Annual Financial Satements

The auditors’ report of the preceding annual finalnstatements was not qualified.

A4 Seasonal or Cyclical Factors

The Group’s operations are not affected by any@edsr cyclical factors other than the volatility
the trading volume and share prices on the Burskaydm and the seasonal factors that affect the

occupancy and room rates of the Group’s hotel djpesa
A5 Unusual Items Affecting the Financial Statements

There were no items affecting assets, liabilitexgjity, net income or cash flows during the finahci
period under review that were unusual becauseeif tlature, size or incidence.
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A6 Changes in Accounting Estimates

There were no changes in estimates that have hedeaial effect in the current quarter results.

A7 Debt and Equity Securities

There were no issuances, cancellations, repurch&sede and repayments of debt and equity seesiriti
since the last annual balance sheet date.

A8 Dividends Paid

No dividends have been paid since the beginnirtgeturrent financial quarter.

A9 Segmental Information

Segment revenue and segment results for the cdimential period to date:

Broking
and Investment Credit
financial holding and and Property Property Hotel
services Others lending investment development operations  Elimination Consolidated
RM’000 RM’000 RM’000 RM’000 RM’'000 RM’000 RM’'000 RM’000
Revenue
External sales 23,180 1,371 1,721 16,800 18,926 3480, - 142,346
Inter-segment sales - 1,365 - 2,040 10 - (3,415) -
Total revenue 23,180 2,736 1,721 18,840 18,936 480,3 (3,415) 142,346
Other income 5,738 1,449 617 573 54 1,520 - 9,951
Results
Operating results 10,717 (1,188) (98) 8,712 12,401 25,089 - 55,633
Elimination 2,599 (1,232) (101) (2,316 (2,457) (7,658) - (11,265)
Net segment results 13,316 (2,420) (199) ®,29 9,944 17,431 - 44,368
Foreign exchange gains 131 (7,445) - (303) - 6,914 - (703)
Unallocated costs (629)
Profit from operations 43,036
Finance costs, net (5,907)
Share of results of
associated companijes 14 14
net of tax
Profit before tax 37,143
Income tax expense (8,951)
Profit for the year 28 192
Attributable to:
Equity holders of the 22,692
parent
Minority Interests 5,500
28,192
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A10 Subsequent Events
There were no material events subsequent to thefeihe current quarter except for the following:-
Subsequent to the financial quarter, Bold HoldiRgys Ltd, a 60% owned subsidiary of the Company
incorporated in Australia, has been deregisterdte &foresaid subsidiary was inactive and its
deregistration had no material financial and openal effects on the Group.

A1l Changes in the Composition of the Group during theifiancial quarter
There were no changes in the composition of thei@during the financial quarter.

A12 Changes in Contingent Liabilities or ContingentAssets

There were no material changes in contingent ltgsl or contingent assets since the last audited
financial statements of the Group.

A13 Commitments

The amount of capital commitments not providedifathe interim financial statements as at 30 April
2010 is as follow:

RM'000
Approved and contracted for:
- Property, plant and equipment 1,440
- Computer software 713
2,153
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Notes (in compliance with the Listing RequiremeritBursa Malaysia Securities Berhad)

B1 Review of Performance of the Company and its Ritipal Subsidiaries

The Group reported a pre-tax profit of RM37.1million andonsolidated revenue of RM142.3million for

the current first quarter, compared to pre-tax profit of 3Mmillion and consolidated revenue of

RM72.0million respectively achieved in the previous year'sesponding period. Besides an increase in
brokerage income, the Group enjoyed a significant increasgehrevenue with the increase in number of
hotels in operation during the current financial quarter, aspaced to previous year’s corresponding

period. However, the Group’s pre-tax profit in the curgurter was dragged down by the increase in
depreciation, mainly on hotel assets, decrease in write-bagipafrment loss on receivables, and increase
in foreign exchange translation loss.

Analysis of the profit before tax for the current firsager:
First Quarter
Current Year Preceding Year
30 April 2010 30 April 2009

RM'000 RM'000
Revenue 142,346 72,037
Other income
- Write-back of provision on financial receivables 12 1
- Interest income from financial institutions 101 3,586
- Other interest income 96 1,042
- Gain on disposal of short term and other invesiis 3,299 3,896
- Rental income 1,232 282
- Others 3,396 1,035
9,951 9,842
Other expenses
- Amortisation and depreciation (17,817 (6,931
- Cost of properties sold (8,396) (5,989)
- Contract cost (345) (371)
- Remisiers’, agents’ and futures brokers’ comioiss (3,697) (5,474)
- Hotel operational expenses (include hotel pareboost) (51,440) (12,369)
- Personnel and others (26,983) (20,678)
- Write-back of impairment loss on receivables 121 5,401
- Foreign exchange (loss)/gain (704 6,339
(109,261) (40,072)
Finance costs, net (5,907) (2,406)
Share of results of associated companies, nekof ta 14 13
Profit before tax 37,143 39,414

Profit in the current financial period to date veasitributed by the business segments of stockbgpkin

property investment, property development and haopekation of the Group. Hotel operation was the

main contributor to the Group profit, leading apegximately 66% of the Group’s pre-tax profit.
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B2 Material Changes in Pre-tax Profit for the Current Quarter Compared with the Preceding
Quarter

The Group registered a pre-tax profit of RM3ihillion in the current first quarter as compared with a
pre-tax profit of RM39.8 million in the precedinguirth quarter. The lower pre-tax profit was mainly
due to the increase in depreciation and hotel dpea expenses.

B3 Prospects for the current financial year
The current economic statistics show that the Magay economy is on the path of recovery. The
Group is optimistic that the 10th Malaysian planlvihioost the public sentiment. However, the
ongoing uncertainties in the European economy naag la contagion effect on the world economy.
On the local property market, housing statisticdidate that, the value and number of properties
transacted, especially those in Klang Valley, han@eased in the first quarter of 2010. This will
augur well for the Group’s upcoming developmeribaimansara Avenue, Sri Damansara.

Barring unforeseen circumstances, the Group expgegerform satisfactorily for the financial year
ending 31 January 2011.

B4 Variance between Actual Profit and Forecast Profit
Not applicable.
B5 Taxation
a) Taxation for the current financial period id@fows:

Current quarter/
Year to date

RM'000
Estimated tax charge for the period
Malaysian income tax 5,605
Foreign tax 4,065
Deferred tax (756)
Underprovision in prior year 37
8,951
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b) A reconciliation between the statutory and @ffe tax rate:
Current quarter/

Year to date

RM'000
Profit before taxation 37,143
Taxation at the statutory income tax rate of 25% 9,286
Adjustments mainly due to the utilisation of pasly (372)
unabsorbed tax losses and capital allowancesicert
income not subject to tax net of certain expenseés
deductible for tax purposes
Underprovision in prior year 37
Tax expense for the financial period 8,951

B6 Sale of Unquoted Investments and/or Properties

There were no sale of unquoted investments andeprep during the financial period ended 30 April
2010.

B7 Quoted Securities

a) Details of purchases and disposals of quoted dexuhield by the Group for the current financial
period are as follows:-

Current quarter/
Year to date

RM'000
Total purchases -
Total sales 7,220
Gain on sale of quoted securities 331

b) Total investments in quoted securities held byGheup as at 30 April 2010 are as follows:-

Local
Stockbroking Others Total

Subsidiary

RM'000 RM'000 RM'000
Quoted securities, at cost 4,751 40,150 44 901
Less : Provision for impairment losses (3,148) ,§30) (23,785)
Add/(less) : Fair value adjustment - 4,474 4,474
Quoted securities, at book value/market value 1,603 23,987 25,590
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B8 Corporate Proposals

Status of Corporate Proposals

All corporate proposals announced have been coetpktthe date of this quarterly report except for
the following:-

a)

b)

partially completed Special Bumiputra Issue firsplemented in 1997;

On 21 March 2003, TA Securities Holdings BerhadASH”) submitted an application for
Universal Broker (“UB”) status to the Securities @ission (“SC”). On 11 August 2003,
TASH received approval from the SC subject to thélliment of certain conditions imposed
on TASH.

An appeal seeking exemption/waiver of the aforesaittitions was made by TASH and on 18
March 2004, SC varied the earlier conditional apploby retaining all the conditions

previously imposed, except the condition that TAShkktead of Datuk Tiah Thee Kian

(“Datuk”), would now provide a written declaratidn the SC on the effective beneficial
shareholding of Datuk in the Company.

Following the 18 March 2004 letter from SC and parg to the various appeals made by
TASH to the SC on the same subject matter, the Q8 October 2004, consented to the
following:

() That Datuk and persons connected with him shaigagbke voting rights of the shares in
excess of 20% of their collective shareholdinghie Company (“the excess shares”) to a
firm of independent trustees before TASH is gives status of UB; and

(i) That Datuk shall have full discretion to dispose #xcess shares in the Company as he
deems fit to persons other than himself, his nossnand persons connected with him
within two years from the date of TASH being givee UB status.

On 11 March 2010, the Company has entered intéeaasa purchase agreement (“SPA”) with

TA Global Berhad (“TAG") for the proposed disposélall the issued shares of Quayside Gem
Limited ("*QGL"), a subsidiary incorporated in Matidus, comprising 50,569,495 ordinary

shares of US$1.00 each based on an aggregate $Rini6&1,831,492.

QGL owns 100% of the equity of Merchant Quay Pt (XMQPL”"), a company incorporated
in Singapore, comprising of 52,899,332 ordinaryrebaof S$1.00. MQPL is the registered
owner of the Swissotel Merchant Court SingaporesHand its business.

The SPA is conditional upon the satisfaction offtiilowings:

() passing at a general meeting of the Company oésolution to approve the proposed
disposal on 23 June 2010;

(i) passing at a general meeting of TAG of a resoh to approve the proposed disposal on 23
June 2010.
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B9 Group Borrowings and Debt Securities

Total Group borrowings as at 30 April 2010 werdddipws:-

Secured
RM'000
Long Term Borrowings
Foreign currency loans 617,281
Short Term Borrowings
Foreign currency loan 25,489
Bank overdraft -
Revolving credit 50,011
692,781
Denomination of secured foreign currency loan: -
Long Term Loan
C$ 35,476,494 112,563
A$ 46,500,000 137,900
S $ 153,200,000 366,817
Short Term Borrowings
C$ 2,828,221 8,973
S$ 6,800,000 16,515

The secured foreign currency loan denominated infGBe Group consist of the following:-

(@ A 15-year term loan will mature on 1 Decemb82® The fixed interest rate of 4.79% per
annum on the loan is compounded semi-annually agdlge monthly together with principal amount.
The term loan is secured against a freehold laddbailding in Canada and the assignment of rentals
and general security agreement over the aforesadldnd building.

(b) Three 5-year term loans (total of C$ 1,79)2will mature on 1 March 2015. The loans are
subject to a variable interest rate of prime rabeus 0.1%. The term loans are secured by mortgage
and general security agreements in respect of #EfBments in Canada.

The secured foreign currency loan denominated irofAhe Group is a 3-year Multi-Option (floating
and/or fixed rate) Bill Facility will mature on Z8bruary 2012. The loan is secured against a fléeho
hotel land and building in Australia.

The secured foreign currency loan denominated irofSthe Group is a 5-Year term loan with a
scheduled principal repayment S$1,700,000 at tleoéreach of the 3 months from 30 November
2009. The interest applicable on the loan is tlregate of the margin rate of 1.5%p.a and the SWAP
rate.

B10 Material Litigation

As at 10 June 2010, there were no changes in rahtiigation since the last annual balance sheet
date of 31 January 2010.
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B11 Dividend
On 14 May 2010, based on the recommendation oBtegd of Directors, a final dividend of 2.5%
less 25% taxation (1.9 sen net per ordinary shareg@spect of the financial year ended 31 January
2010 was declared. The final dividend is subjecthtareholders’ approval at the forthcoming Annual
General Meeting.
No further dividend is declared as at the daténigfé@announcement other than as stated above.

B12 Disclosure of derivatives
There were no outstanding derivatives as at 10 20mhe.

B13 Disclosure of gains/losses arising from fair valushanges of financial liabilities

There were no gains/losses arising from fair vatbhanges of financial liabilities for the current
financial quarter.

B14 Earnings Per Share (EPS) attributable to the aqty holders of the parent

INDIVIDUAL/ CUMULATIVE

QUARTER
Current Preceding
quarter/year quarter/year
to date corresponding period
30 April 2010 30 April 2009
Basic earnings per share
Profit for the period (RM’000)
- attributable to equity holders 22,692 30,457
Welghtt_ed 'averaqe number of ordinary 1,711,910 1.427.405
shares in issue (000 )
Basic earnings per share (sen) 1.33 2.13

Basic earnings per share was calculated basedeoGnbup’s profit attributable to equity holders of
the Company divided by the weighted average nunabesrdinary shares outstanding during the
reporting period.

Diluted earnings per share were not computed atmpany does not have any dilutive potential
ordinary shares in issue as at the end of the tieggreriod.

BY ORDER OF THE BOARD Kuala Lumpur
Yong Kim Kiong 17 June 2010
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